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1. What impact does the uncertainty in transatlantic @ AmCham
economic policy have on the investment plans for GERMANY
your company?

Very positive

Very negative 1%
14% 4% Positive

No impact
31%

Negative
50%
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2. What impact does the uncertainty in global trade @ AmCham
have on the investment plans for your company? GERMANY

Very negative
10% 4% Positive

’ No impact

30%

Negative
56%

Member Survey - May 2025



3. Which of the following framework conditions ﬁ AmCham
have the greatest influence on growth for the GERMANY

German economy?

Reduction of bureaucracy o
at the national level >3%

Reduction of bureaucracy 0
at the EU level >0%

Stable and reliable
political decision-making

Rapid
digitalization

37%

33%

Lower
energy prices

28%

Member Survey - May 2025



3. Which of the following framework conditions % AmCham
have the greatest influence on growth for the GERMANY
German economy? (continued)

Promotion of 0
free trade 23%

Geopolitical 0
stabilization 22%

Improvements in the 5
availability of skilled workers [ atdds

Internationally 0
competitive taxation 19%

Comprehensive investments o
in infrastructure 18%
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4. What impact does the coalition agreement of the % AmCham
new German government and the first government GERMANY
statement by Chancellor Friedrich Merz have on your

company’s investment plans in Germany?

Very positive
4%

Negative
4%

No impact
47%
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5. When do you expect that Germany’s economy =) AmCham
will begin to grow? & GErRMANY

35%
23%
19%
17%

By the end By the middle Bytheendof Asof2027 No assessment
of 2025 of 2026 2026 possible
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AmCham
% GERMANY

About the Survey

e Survey among the member companies of the American
Chamber of Commerce in Germany (representatives
from German, U.S. and other international companies)

e Responses received from 78 companies overall
> 50 German companies
> 23 U.S. companies
o 5 companies of other origin

e Survey period: May 19-22, 2025
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